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Introduction
In December 2019, OCBC became the first Singaporean bank to issue its inaugural green bond
(“Bond”) in the Australian Market through its Sydney Branch, raising AUD 500 million.

The issuance signifies our commitment to promote
sustainability and in supporting sustainable business
projects that can generate long-term value for our
stakeholders. As of 1Q2020, OCBC has built a
sustainable finance portfolio of S$11 billion. OCBC
has set an ambitious new target to build its
sustainable finance portfolio to S$25 billion by 2025.

The green bond report on the allocation of proceeds
and impact achieved from the issuance of the Bond is
prepared in accordance with OCBC Sustainability
Bond Framework as of 31st March 2020.

OCBC’s commitment to sustainability has been
integrated into our corporate strategy and further
details can be found in our 2019 Annual Report:
Sustainability Report, pages 54 to 83 and on our
website.

PricewaterhouseCoopers LLP (“PwC”) has also
provided independent limited assurance on the
allocation of proceeds. A copy of PwC’s independent
limited assurance report is available in the Appendix.

https://www.ocbc.com/assets/pdf/green%20bond/ocbc%20sustainability%20bond%20framework.pdf
https://www.ocbc.com/assets/pdf/annual%20reports/2019/ocbc_ar2019_english.pdf
https://www.ocbc.com/group/who-we-are/sustainability-approach.html
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Allocation of Proceeds
100% of the proceeds from OCBC’s inaugural green bond issuance were allocated to eligible assets at issuance and
remain fully allocated as at 31 March 2020.

The Bond proceeds financed a portfolio of AUD 739million loan assets that meet the Eligibility Criteria for Use of
Proceeds as set out in our Framework.

The proceeds support a total of 5 projects in the renewable energy and green buildings categories in the Asia Pacific
region.
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Impact Reporting
There are two wind energy projects financed in
part by the Bond.

There are three green buildings financed by the Bond
with each receiving a recognised certification as follows.

Type of Technology Wind energy

Region Asia Pacific

Number of Projects 2

Total Installed Capacity * 99.1 MW

Estimated Annual Energy
Generated *

303.2 GWh

*Pro-rated based on OCBC’s financing portion of the project

Awarded 5 Star - NABERS Energy is a national
rating system in Australia that measures
building performance on a scale of zero to
six stars. A 5-star rating indicates leading
performance in energy consumption and
green house gas emissions.

Awarded Gold - LEED certification is a
globally recognised symbol of sustainability
achievement and leadership. The rating is on
a scale of four levels, focusing in areas such
as Sustainable Sites, Water Efficiency, Energy
and Atmosphere, Materials and Resources,
Indoor Environmental Quality and
Innovation.

Awarded GoldPLUS - BCA Green Mark is a
green building rating system widely used in
Singapore and southeastern Asia to evaluate
a building for its environmental impact and
performance. The rating is on a scale of four
levels, focusing on energy efficiency, water
efficiency, environment protection, indoor
environmental quality and other
green/innovative features of districts, parks,
infrastructure and building interiors.
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Appendix


